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[4Life Company Limited by Guarantece
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financtal year ended 31 December 2024

The dueclors are responsible for piepanng the Directors’ [Report and the fimanaial statements in accordarncr: vith
applicable Insh lavs and reqgulatons

Insh comparty taw requies the diectors to prepare inancial statements for each fimancial year. Under that law i
directors have elected to prepare the financial stitements in accordange vath thie Compantes Act 2014 and FRHS 110
“The Financial Reportnig Standard apphcable n the UK and Repubtic of freland” issued by the Financial 13eportaw
Council. Under company law, the dnectors must not approve the inancial statements unless they are satisfied that they
give a rue and far view of the assels. kabnhiies and fmancial posiion ol the company as at the imanceal year end dat
and of the suiplus or deficit of the conipany tor the imancial year and othiznwise camply with the Companies et 2014

In prepanng these inanaial statements, the dnectors are iequined 1o

- select sutable accounting policies for the company finanaial statements and hen apply them consistently
make jutdgements and accounling estirmates that anz reasonable and prudent

- slate whether the financial statements have been prepared m accordance vath apphcaole accounting standards
identify those standards, and note the effect and the 1easans for any miatenal depanture from those stansards, il

- prepare the financial statements on thie going concern basts unless L1 inappropnate to presurme that the compuny
will continue in business.

The directors are responsible for ensuing that the company keaps or causes to be Kept adequale acoounting record

which correclly explain and record the transactions of the company, enatiliz ot any time the assets, liabilies. inancil
position and surplus or deficit of the company to be determmed with reasonable accuaragy, enable them to ensure thal
the financial statements and Direclors’ Report comply with the Companies Act 2014 and enable the inancial statements

to be readily and praperly audited. They are also respensible for safeguarding the assels of the company and henc:
for taking reasonable steps for the prevent:on and detection of fracd and other itegularities

Signed on behaif of the board
Ms Maura Moran
Director Hu.u-m. Hnﬁ-]

Mr Alan Moran \(Q‘Uxﬁ{-b
Director  ««

Tl 74 D
Date: /“r/' /Q'j 4




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF I4LIFE COMPANY LIMITED BY GUARANTEE
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Opinion
In our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex the abndged financial
statements to the annual return of 141 ife Company Limited by Guarantee (the company’) and those abridged financial

statementls have been properly prepared pursuant to the provisions of section 253 of that Acl (exemptions available (o
small companies).

Basis of opinion

We have examined

(i) the abridged financial statements for the fimancial year ended 31 December 2024 on pages 8 to 13 which the directors
of l4Life Company Limited by Guarantee piopose lo annex to the annual return of the company; and

(i) the financial statements to be laid before the Annual General Meeling, which form the basis for those abridged
financial statements,

The scope of our work for the purpose of this reporl was limited 1o corifinming that the directors are entitled o annox
abnidged financial statements {o the annual return and that those abridged financial statements have been properly
prepared, pursuant to section 353 of the Compames Act 2014, from the financial statements to be laid before the Annual
General Meeting.

Respective responsibilities of directors and auditors

Itis your responsibility to prepare abndged financial statements which comply with section 352 of the Companies Act
2014. It is our responsibility to form an iIndependent opinion that the directors are enlitled under seclion 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
abridged financial statements have been properly prepared pursuant to seclions 262 and 353 of that Act and 1o report
aur opinion to you,

This report is made solely o thee company's direclors. as a body, in accordance with seclion 356(2) of the Companies
Act 2014, Our work has been undertaken so that we might state to the directors those maltters we are required to state
to them in our report under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest exteni
permitted by law, we do not accept or assume responsibility to anyone other than the directors for our worik, for this
report, or for the opinions we have formed

Other lnfonng,tip required by the Companies Act 2014
On Date. Af /}'f} aL’() (2 we repanted to the members on the company s tinancial statements for the financial
year ended 31 December 2024 and our report was as follows:

"Report on the audit of the financial statements

Opinion

We have audited the financial statements of 14Life Company Limited by Guarantes (the company') for the tinancial year
ended 31 December 2024 which comprise the Income and Expenditure Account, the Balance Sheet the Statement of
Changes in Equity and the related notes to the financial statements, including the summary of significant accounting
policies set out in note 2. The financial reporting framework that has been applied in thei preparation is Irish | avs and
FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of lreland” issued in the United Kingdom
by the Financial Reporting Counicil,

In our opinion the financial statements

- qgive a true and fair view of the assels, iabilties and financial position of the ¢ ampany as at 31 December 2024
and of ils deficit for the financial year then ended;

- have been properly prepared in accordance with FRS 102 "The Financial Reporing Standard applicable in the Uik
and Republic of lreland” and

- have been properly prepared in accordance with the requirements of the Companies Act 2014,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ircland) (ISAs (Ireland)) and applicable
law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the audit of the
financial statements section of o reporl. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of financial statements inireland . including the Ethical Standard for Auditors
(Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (INASA), and we have fulfilled aur othe
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained 1+
sufficient and appropriate to provide a basis for our opinion



INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF I4LIFE COMPANY LIMITED BY GUARANTEE
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Conclusions relating to going concern
In auditing the financial statements. we have concluded thatthe directors' use of the foing concern basis of accounting
in the preparation of the financial slatements 1s appropriate.

Based on the work we have performed, we have not idenlified any matenal uncertainties relating o events or condition:
that, individually or collectively, may casl significant doubt on the company's ability to continue as a going concern {0
a peniod of at least twelve months from the date when the financial statements are authorised for 155U

Our responsibilities and the responsibilities of the directors with fespect 1o going concern are descnbed in the relevan:
sections of this report.

Other Information

The directors are responsible for the olhor information. The other information compnses the information included in the
annual report other than the financial statements and our Auditor's Report thereon. Qui opinien on the financial
statements does not cover the other information and, except (o the extent otherwise explicitly stated in our report, we
do not express any torm of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other infarmation is materniaily
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material inisstatements, we are required
to determine whether there is & material misstatement m the financial slalements or a matenal misstatement of the
other information. If, based on the work we have performed, we conclude that there is a matenal nisstatement of ths
other information, we are required to report thal fact, We have nothung to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken In the course of the audit, we report that:
the information given in the Direclors' Report for the financial year for which the financial statements are preparcd
is consistent with the financial stalements: and
the Directors' Report has been prepared in accordance with applicable legal requirements,.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient lo permit the financial statements to be readily
and properly audited and the financial statements are in agreement with the accounting records

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its envitonment obtained in the course of the audil,
we have nol identified any material misstalements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors’ remuneration and transactions are not comphed with by the Company
We have nothing to report in this tegard

Respective responsibilitics

Responsibilities of directors for the linancial statements

As explained more fully in the Dircctors' Responsibilities Statement set oul on page 3, the directors are responsible o
the preparation of the financial slatements in accordance with the applicable financial reporting framework that give a
true and lair view, and for such mlernal control as they delermine is necessary 1o enable the preparation cf financial
statements thal are free from material misstatement, whether due to fraud or error

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
going concem, disclosing. if applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realishi
alternative but to do so.



INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF I14LIFE COMPANY LIMITED BY GUARANTEE
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Auditor's responsibilities tor the audit of the financial statements

Our ohjectives are o oblamnm reasonable assurance about whether the inancial statements as 3 whole are tren trog
matenal musslatement, whethixr duc 1o fraud or enor, and W ssae an Auditors Keport that includes our o
Reasonable assurance is a high level ol assumance, bul is not a guarantee that an audit conducted in accorgance vally
ISAs (Ireland) waill always detecl a malenal nonsslalement when it exisls Misslalaments can anse from fraud or ¢n
and are considered malenal if, widvidually or in the aggiegate, they couid reasonably be expected 10 miluence (he
econonmiic decisiens of users taken on the basis of these inancial statements

A further description of owr 1esponsitbalities for the audit of the financial statements s contamned in the appendix to 't
repoit, localed at page 7 which 1s lo be read as an mtagral pant of our repurl

The purpose of our audit work and to wnom we owe our responsibilities

Our report is made solely 1o the company's miembers, as a boty, v accordance with section 391 ot the: Companies Act
2014, Our audit work has been undertaken so that we nught siate o 1he company's members Ihose matters we are
required 1o state to them in an Audilor’s Report and for no ather purpose To the iullest extent peromtted by 1ovy, we do
not accepl or assume any 1esponsibilily 1o anyone other than (he company and tiie company’s members, as a body !
our audil work, for this reporl, ar for the apimions we have formed.”

ﬁ /I/':’;{(,"\
for annd on behalt of
TIM HOLIAN & CO.

Registered Auditors & Accounlanls,
Hession House,

The Square,
Date: 2“”.'/1 /ZO'ZS_-
—

We certify that the audilor's reporl on pages <4 = 6 miade puesuain Lo section 356¢1) of the Comparues Act 2014 is a lrue
copy of the onginal

Ms Joan Whiriskey _ M :
Sccretary

Ms Maura Moran
Director Hm H"“‘""
s / Wy~

Date:




l4Life Company Limited by Guarantee
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with |SAs (Ireland), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also

= Identify and assess the nisks of matenal misstatement of the financial statements, whether due to fraud or error
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficent and
appropriate to provide a basis for our opinion. The risk of not detecting a material misslatement resulting from fraud
is higher than for one resulting from error, as fraud may mvelve collusion, forgery, intentienal omissions
misrepresentations, or the override of internal control,

Obtain an understanding of internal contiol relevant to the audit in order (o design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectivencss of e
company's internal control

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

- Conclude on the appropnateness of the directors’ use of the qoing concern basis of accounting and, based on the
audil evidence obtained, whether a material uncertainty exists related 1o events or conditions that may casi
significant doubt on the company's ability to continue as a going concern. i we conclude that a matenal uncertainty
exists, we are required to draw attention in our Auditor's Report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modily our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our Auditor's Report. However, future events or conditions may cause the conipany (o
cease to continue as a going concern,

Evaluate the overali presentation, structure and content of the financial statemants, including the disclosures, and
whether the financial stalements represent the underlying transactions and events n a manner thal achieves fal
presentation,

We communicate with those charged with governance regarding, among other matters. the planned scope and timing
of the audit and significant audit findings. including any significant deficiencies in internal control that we identity during
our audit.



14Life Company Limited by Guarantee
BALANCE SHEET

as at 31 December 2024

2024
Notes C
Fixed Assets
Fangible assets 6 5,227
Current Asscts
Debtors 7 2,143
Cash and cash equivalents 65,665
63,808
Creditors: amounts falling due within one yeai ] (56.643)
Net Current Assets 12,165
Total Asscts less Current Liabilities 12.392
Reserves
fncome and expenditure account 17,392
Equity attributable to owners of the company 17,392

We as Directors of l4lte Company Linuted by Guarantee, state that -

18.3G7
104,041

122 a4

95 416

27.031

361

35,178

36,178

The company has telied on the specthied excmption contamen w section sh2 Companies Act 2014, The cornpany hiss,
done so on the grounds that it 1s entitled to the beneft of that exemptlion as a sinall company and confinm that thc
abndged financial statements have been propetly prepared m accordance with section 353 Comparnes Act 2014 and

the small companes’ reguvie.

2] 2N 2~
Approved by the board on -“({ / D g and signed on its behali by

Ms Maura Moran H I ‘
[T

Director

Mr Alan Moran o<t
Director

The notes on pages 10 o 12 form parnt of he abridged financial st tements



l4Life Company Limited by Guarantee
STATEMENT OF CHANGES IN EQUITY

as at 31 December 2024

Retained Total
surplus
C €
At 1 January 2023 90,327 90,327
Deficit for the financial year ___(54 144) (54
At 31 December 2023 36,178 36 1..:}-.
Deficit for the financial year (18.786) (18.786)
17,392

Al 31 December 2024 17,392



l14Life Company Limited by Guarantee
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

1.

General information

I4Life Company Limited by Guarantee is a company limited by guarantee mcorporaled and registered in lreland.
The registered number of the company is . The registered office of the company s which is also the principal
place of business of the company. The company is a child health specialist chanty. 14life 1s a group of Voluntes
health professianals who came together to organise child health chinics for under 5 years old in the poorer
countries of the world and to provide support to existing charities. The financial stalements have been mesented
in Euro (€) which is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
malenal in relation to the company's financial statements,

Statement of compliance

The financial stalements of the company for the financial year ended 31 December 2024 have been prepared
on the going concern basis and in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” (FRS 102).

Basis of preparation

The financial statements have been prepared on the going concern basis and in accardance with the historical
cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting polictes below. Histoncal cost is generally based on the fan value
of the consideration given in exchange for assets. The financial reporting framework that has been applied in
their preparation is the Companies Act 2014 and FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland" issued by the Financial Reporting Gouncil,

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respec!
of the financial year, and has applied the rules of the 'Small Companies Regime' in accordance with section
280C of the Companies Act 2014,

Cash flow statement
The company has availed of the exemplion in FRS 102 from the requirement to prepare a Statement of Cash
Flows because it is classified as a small company.

Income
Turnover comprises the invoice value of goods supplicd by the company. exclusive of lrade discounts and value
added tax,

Tangible assets and depreciation

Tangible assels are stated al cosl or al valuation, less accumulated depreciation. The charge to depreciation 15
calculated to write off the original cost or valuation of tangible assets, less their estimated residual value, over
their expecled useful lives as follows:

Mator vehicles 25%0 Straight line

The carrying values of tangible fixed assels are reviewed annually for impairment in periods if evenls or changes
in circumstances indicate the carrying value may not be recoverable.

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafler stated at amortised cost using Lhe
effective inlerest method less impairment losses for bad and doubtiul debts except where the elfecl of
discounting would be immaterial. In such cases the receivables are staled al cost less impairment losses tor
bad and doubtful debts.

Trade and other creditors

Trade and other creditors are imitially recognised at fair value and thereafter stated at amorlised cost using the
effective interest rate method unless the effect of discounting would be immatenal. in which case they arc
stated al cost



. continued
l4Life Company Limited by Guarantee
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

Employee benefits

The company operates a defined contribution pension scheme. The assets of the scheme are held separately
from those of the company in an independently administered fund. The company also operates a defined benel!
pension scheme for its employees providing benefits based on final pensionable pay. The assets of this scheme
are also held separately from those of the company, being invested with pension fund managers.

Taxation and deferred taxation

Currenttax represents the amount expecled to be paid or recovered in respect of taxable income for the financial
year and 1s calculated using the tax rates and laws that have been enacted or substantially enacted at th.
Balance Sheel date.

Deferred tax is recognised in respect of all timing differences that have originated bul not reversed at the balance
sheet date where transaclions or events have occurred at that date that will result in an obkgation to pay more
tax in the future, or a nght to pay less tax in the future. Timing differences are temporary differences betweern
the company's taxable income and its resulls as stated in the inancial stalements

Deferred tax i1s measured on an undiscounted basis at the tax rates that aroe anticipated to apply i the penods
in which the timing differences are expecled to reverse, based on tax rates and laws that have been enacted o
substantively enacted by the Balance Sheet date.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated al the rates of exchange ruling
at the Balance Sheet date. Non-monelary items that are measured in terms of historical cost in & foreign
currency are franslated al the rates of exchange ruling at the date of the transaction, Mon-monetary ilems thal
are measured at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value was determined. The resulting exchange differences are dealt with in the Income and Expenditure

Account.
3. Operating deficit 2024 2023
€ (
Operating deficit is stated after charging/(crediting):
Depreciation of tangible assets 3,920 3.920
(Surplus)/deficit on foreign currencies (372) 34,823

Amortisation of Government grants (24,492)

4. Employeces

The company has taken on a number of full ime and part time workers in Zambia 1o assist with the roll out of
its main nutritional programme in-the country. These workers are employed under Zambian employmen!

conlracls
5. Tax on deficit
2024 2023
c i
Analysis of charge in the financial year
Current tax:
Corporation tax i

No charge to tax arises due 1o tax losses incurred.

11



l4Life Company Limited by Guarantee

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

6.

10.

Tangible assets

Cost

At 1 January 2024

Al 31 December 2024
Depreciation

At 1 January 2024

Charge for the financial year

Al 31 December 2024

Net book value
At 31 December 2024

At 31 December 2023

Debtors

Other debtors
Prepayments

Creditors
Amounts falling due within one year

Trade creditors
Taxation

Accruals
Deferred Income

Status

Ihe liability of the members is limited

coninuaead

Motor Total
vehicles
€ C
16,680 15.680
15,680 15.68
6,533 6,633
3.920 3,920
10,453 10,453
5,227 5,227
9,147 9,147
2024 202
€
- 16,647
2,143 1,720
2,143 18.367
2024 2023
€ €
- 16,647
2,364 3.073
6,150 3,075
48,129 72,621
56,643 95416

Every member of lhe company undertakes to contribute 1o the assets of the company in the event of its being

wound up while they are members, or within one financial year

thereafter. for the payment of the debls and

liabilities of the company contracled hefore they ceased to be members, and of the costs, charges and expenses
of winding up, and for the adjustment of the rights of the contributors among themselves. such amount as may

be required, not exceeding € 2

Income Statement

Al 1 January 2024
Deficit for the financial year

Al 31 December 2024

2024 2023
c ¢
36,178 90,327
(18,786) (54,149)
36178

17,392

12



continued

l4Life Company Limited by Guarantee
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

11.

12,

13.

Capital commitments

The company had no material capital commitments at the financial year-ended 31 December 2024,

Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end

Approval of financial statements

The financi stalements were approved and  authonsed for issue by the board of directors
s i) 875



INDEPENDENT AUDITOR'E REPORT TO THE DIRECTORS
of 14Life Company Limited by Guarantee
pursuant to section 356(2) of the Companies Act 2014

'We have examined:

(i) the abridged financial statements for the financial year ended 31 December 2024 on pages 8 to 13 which the
directors of 14Life Company Limited by Guarantee propose to annex to the annual retum of the company; and

(i) the financial statements to be laid before the Annual General Meeting. which torm the basis for those abridged
financial statements.’

This report is made solely to the company's direclors, as a body, i accordance with section 356(2) of the Comparnies
Act 2014, Qur work has been undertaken so that we might state to the directors those matters we are required to state
to them in our report under section 356(2) of the Companies Act 2014 and lor no other purpose. To the fullest extent
permilted by law, we do not accept or assume responsibility to anyone other than the directors for our work for this
report, or for the opinions we have formad.

Respective responsibilities of directors and auditors

It 1s your responsibility lo prepare abridged financial statements which comply with the section 352 of the Companies
Act 2014. Itis our responsibility to form an independent opinion that the direclors are entitted under section 352 of the
Companies Act 2014 to annex abndged financial statements 1o the annual return of the company and that thos:s
abnidged financial statements have been properly prepared pursuant to sections 352 and 353 of that Act and (o report
our opinion to you

Basis of opinion

We have carmed oul the proceduies we consider necessary to confum, by reference to the financial statemants, that
the company 1s entitled to annex abridged financial statements to the annual return of the company and that the abridged
financial statements are properly prepared. The scope of our work for the purpose of this report does not include
examining or dealing with evenls after the date of our report on the full financial statements

Opinion

In our opinion the directors are entitied under section 352 of the Companies Act 2014 to annex the abridged financial
statements to the annual return of 14Life Company Limited by Guarantee (the company'y and those abndged financial
statements have been propeily prepared pursuant 1o the provisions of section 353 of that Act (exemptions available (o
small companies).

TIM HOLIAN & CO.

Registered Auditors & Accountants,
Hession House,

The Square,

Date: ﬂ'-/’f}/ il "i
LU




